
    

SUMMER REACH CONDOMINIUM

FINANCIAL STATEMENTS

JANUARY 31, 2021



                                    
 02/09/2021                            Summer Reach Condominium Trust                           Page:   1
 10:06 AM                                      Balance Sheet
                                                 01/31/2021

                                                      Operating       Reserve      Work Cap
                                                           Fund          Fund          Fund        Totals

            ASSETS:                                                                         
 10100cab   Cash - Operating - CIT                   77,147.03          0.00          0.00     77,147.03
 10106cab   Cash - WorkCap - CA Banc                      0.00          0.00     78,178.29     78,178.29
 10199      Petty Cash                                  901.35          0.00          0.00        901.35
 10230      Cash - Reserve MM - CA Banc                   0.00    142,808.03          0.00    142,808.03
 11305      Accounts Receivable - Owners                307.00          0.00          0.00        307.00
 11350      Accts Receivable - Other                    802.88          0.00          0.00        802.88
 11720      Due from Operating to Reserve                 0.00     22,500.01          0.00     22,500.01
 12400      Prepaid Insurance                        23,706.60          0.00          0.00     23,706.60
                                                  ------------- ------------- ------------- -------------
            TOTAL ASSETS                            102,864.86    165,308.04     78,178.29    346,351.19
                                                  ============= ============= ============= =============
                                                                                            
            LIABILITIES:                                                                    

 21100      Accounts Payable                         10,936.26          0.00          0.00     10,936.26
 21110      Accrued Water & Sewer                     1,332.69          0.00          0.00      1,332.69
 21120      Accrued Other                             2,637.11          0.00          0.00      2,637.11
 21205      Prepaid Condo Fees                        7,851.00          0.00          0.00      7,851.00
 21720      Due to Reserves from Operating           22,500.01          0.00          0.00     22,500.01
                                                  ------------- ------------- ------------- -------------
            TOTAL LIABILITIES                        45,257.07          0.00          0.00     45,257.07
                                                  ------------- ------------- ------------- -------------
            FUND BALANCES:                                                                  

 32100      Operating Fund - Beg of Year             45,367.59          0.00          0.00     45,367.59
            Operating Fund-CY Surplus(Deficit)       12,240.20          0.00          0.00     12,240.20
 30100      Cap Reserve Fund-Beg of Year                  0.00    159,449.75          0.00    159,449.75
            Cap Reserve Fund-CY Surplus(Deficit)          0.00      5,858.29          0.00      5,858.29
 30300      Working Cap Fund-Beg of Year                  0.00          0.00     78,168.33     78,168.33
            Working Cap Fund-CY Surplus(Deficit)          0.00          0.00          9.96          9.96
                                                  ------------- ------------- ------------- -------------
            TOTAL FUND BALANCES                      57,607.79    165,308.04     78,178.29    301,094.12
                                                  ------------- ------------- ------------- -------------
                                                                                            
            TOTAL LIABILITIES AND FUND BALANCES     102,864.86    165,308.04     78,178.29    346,351.19
                                                  ============= ============= ============= =============
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